[image: image1.jpg]SE<EKEs
R BICE SN

e RECHFTESS - FERE
R SR —
- SR NREENROE - 8]
SEENSSATE SRNEDEN
FRETY KESREHRRTES
N - ONEEERSEEARE - &
ESRSREN - SRDERR
FUER.

SERESRN - SR EY
PRS- RIS - Fiedo
B R T
RATEWER | AW - FHIEE
ETERER | e

EREEHRE - KHAATERS
EREEEREEEE SR - R
ARTTEEEEE SV
R (Bela Balassa) - ETWRERLRS
Y (Paul Samuclson) REREKR
BB SERSDEA—KEWEE
( Balassa Samuelson effect)

HRADERCR  PESSEKE
8- | ATESE—EEEKEIR
ERERER | | HSTERE—&
- REERNE - ERERE -
| BEHMRIIER | BEHERE!

k.

ERERSCRY | SEEENE
HRECEN - SEBREEEREE
BERIHRERAN - KEIE0R
HEREERERRE ERE -
FREEREIITREIRETALS
* - ERETERREEREEES -
HEEREUR - IRUAEEEEE
EMEE - IR ERN R
K.

FUBREEEEERCUNDREE
SEHENT (Sithers & Co) BHE

(Andrew Smithers) 53 - St sns
HREYTEIRER -

R <REEERA) 0X

SRS R AR |O0ME P
EREREE - 2% | RREERTE
- <HESVIIH G | s
E - BRRERERERNERERK
BELKE - EX<HEQREER
KA - BB P
Morgan) ZEE - | RLHRDA
¥ - <HEERURNERVS (2=




[image: image2.jpg]FHERKERDUREOETES

. ZEEFSEY - WREEER

SRR (ARM) =

m o) EEs

S| RDREE
HHRSHREREH R DR
R
- B - KEES

o

- EEEAAAE

FEADET S SRR R
<

R - EENESE-ERRE -

B - BEEESES RSN -
HE R AREEE - BRERCR
ERRBEEEMIE -

] - T - S -
DRHREEEASIE<NR - E
RUEEECSHEWE (0os) NR
SR | OR (o2m1) - EEEE
(@) i (Jonathan Anderson)

]

2000

we FREAE A IRNEEE - WEEHES
ot
=X
g

R RITEGOPIE (%)



[image: image3.jpg]o=r-
HGSER]- + BRI B -1
RO - <RETEM e

<HEETEEEN - T

ERE

ez,
HAUER -
N - ERSEK - EXE - RERBE

SEETNENHE SR

RN - EEEES
I -

| ERE - SERERERE - 8
EEEEEEH | SR . WK
EFEKTRHRER (David Hume) =
2 - EREEEEERIERERT | #
R - MHEN - REREWORES
ERSTESTRESEENE - e
SHREENE - 2
EECER oS SR Y
RIS -

BN - R
EXEEEEEET
ES G -
BERK - WRE - WRHREE - B
HERERIE - LR | SRS

SE<HBCSRE<KESELS
S - T | ERHERKE
FHECSEEREEERE - B -
ERMEEEEUERNE - S4ER
HEHESIDHLE-HRDES -
YL FEITRRROESSEET
FET | XN | TR -

A B - SRS

EREE - EUECRTRE - X
R ETEEE RS
& P ERTEEHBELE
KT - FAET T - HEHE

TEREELEEEDE - DEE
FRENNEEXRTNE - <2
LRttt SRt
=}

HATREN - AFE<HER
- REHEKTHERTHERES
WEEE - TR AR
HENETISREE - SRTURK
AT | i -

2 - REE S TR - 2
BB T DT REER
ERER - ERRE<EETTmEE
]
5 - XS
| RSB R

-





